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General comments ~'~eDF

+ Welcome REMIT and underlying objectives

REMIT is the right - Consistent rules on market abuse and insider trading

policy to fill the
regulatory gap

- Powers of investigation and imposition of penalties by
regulators

- Improved transparency in both power and gas
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What is compliance? ~'~eDF

- Compliance is not about publishing everything

- Compliance is not about doing nothing — don’t bury your
head in the sand

There is no need to - Compliance is not about the regulators telling you exactly
panic but no one what to do

will tell the answer . ) . ) o
- Compliance is about having a robust compliance policy in

place that is kept under review — REMIT is a living’ piece
of legislation
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Developing a compliance policy ~'~eDF

Developing a

robust compliance
policy

What is the scope of inside information?

What parts of the business/activity could be impacted? -
understanding information flows

What is price significant?

What is precise information?

What has not already been published?

Who is best placed to publish? — eg asset owner/operator
When to publish?

Where to publish?

How to publish and update information?

EDF TRADING



What to watch out for <'-eDF

- Traders potentially being placed in uncertain position —
‘trade with confidence’ on their information

- Clear internal rules and responsibilities regarding
Disclosure is the publication of inside information

first line of defence

* REMIT does not mean undermining the business model —
business as usual can coexist with REMIT

+ REMIT does not require introducing changes that
undermine the value of (owning) assets
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¢
Terms of use & SeDF

These materials have been prepared by EDF Trading for a specific purpose. Any individual or entity
using these materials agrees to adhere strictly and abide by the following TERMS OF USE.

The user agrees not to copy, retransmit, disseminate, reuse or redistribute these materials.

Certain information contained in these materials may have been obtained from outside sources that
EDF Trading considers reliable. Although EDF Trading strives to provide accurate and authoritative
information, it does not warrant or guarantee the accuracy or completeness of the information contained
in these materials or the accuracy of information obtained from outside sources. EDF Trading reserves
the right to modify or correct any error or omissions contained in these materials without notice.

You agree by and through your use of these materials to waive all claims against, and to hold harmless,
EDF Trading, its directors, officers, or employees from any damages claimed to have been caused in
any way from your use of these materials.

© 2011, EDF Trading Limited. No portion of these materials may be reproduced, reused,
or otherwise distributed.



Contact information

EDF Trading (Headquarters)

3rd Floor, Cardinal Place
80 Victoria Street
London

SW1E 5JL

United Kingdom

Tel: +44 (0) 20 7061 4000

Fax: +44 (0) 20 7061 5000
Email: enquiries@edftrading.com

Or visit our website : www.edftrading.com
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