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Expertenstellungnahme VERBUND Trading AG    Wien, 19.10.2012 
 
 
Joint E-Control-AEEG Guideline on a day-ahead capacity allocation mechanism at the 
Austrian/Italian border 
 
 
Q1. What kind of secondary market functionalities would you recommend to be made 
available to market participants? How should the outcomes of secondary trading be 
integrated in the primary capacity auctions? 
 
The terms and conditions for all auctions generally should be based on the principle of use it 
or sell it with marginal pricing. There should be one auction (day ahead capacity) in the 
secondary market each day. The anonymous auction results and capacity allocated must be 
published immediately after the auction. For the capacity allocated in the day-ahead auction 
there is no renomination required. 
For long term capacity it should be possible to sell unused capacity back to the TSO or 
transfer capacity to other traders using a recognized auction plattform where capacity can be 
split in time and volume.  
Primary and secondary market should be strictly seperated. 
 
 
Q2. The timing of the auctions will follow the current timing set in the network code on CAM 
(15.30 – 16.00 CET), do you consider it appropriate according to the usual trading activities 
at the interconnected hubs? 
 
Yes. 
 
 
Q3. With reference to point 7.3, do you consider appropriate the proposed economic 
arrangement in case of surrendered capacity? 
 
No, they should not be released from their payment under the capacity contract. 
 
 
Q4. Do you consider instead more appropriate, that the whole clearing price of the auction 
will be granted to the primary shippers in order to stimulate their surrendering of unused 
capacity? 
 
No. 
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